
Did you know Dentons produces podcasts on a variety of topics?

Agribusiness

Arbitration

Business Insights

Employment and Labour Law

Entertainment and Media Law

Intellectual Property

Life Sciences and Health Care

Mining

Smart Cities

Tax

Women in Leadership and Entrepreneurship

Visit our Podcast page and subscribe: https://www.dentons.com/en/insights/podcasts

Grow | Protect | Operate | Finance

Tax considerations for cross-border M&A will begin shortly

https://www.dentons.com/en/insights/podcasts


We also have blogs in various areas.

Commercial Litigation

Commercial Real Estate

Drone Regulation

Employment and Labour

Entertainment and Media

Insurance

Mining

Occupational Health and Safety

Privacy and Cybersecurity

Regulatory

Technology, New Media and IP Litigation

Venture Technology

Visit our Blogs and Resources page: https://www.dentons.com/en/insights/blogs-and-resources

Grow | Protect | Operate | Finance

Tax considerations for cross-border M&A will begin shortly

https://www.dentons.com/en/insights/blogs-and-resources


You have the option to change the color of the guidepost

Tax considerations 
for cross-border M&A

Thursday, May 11, 2023

Grow | Protect | Operate | Finance



Agenda

Welcome1

Term sheets 2

Structures and funding 3

Questions and key takeaways4

Mark Jadd

Partner, Toronto

D +1 416 863 4700

mark.jadd@dentons.com

Kimberly Burns

Partner, Vancouver

D +1 604 648 6526

kimberly.burns@dentons.com

Linda Pfatteicher

Partner, San Fransico

D +1 415 267 4108

linda.pfatteicher@dentons.com

Thomas H. Redekopp

Managing Director, Toronto

D +1 416 863 4558

thomas.redekopp@dentons.com

Alex Farcas

Partner, Toronto

D +1 416 863 4515

alex.farcas@dentons.com

ModeratorPanelists

May 11, 2023 Tax considerations for cross-border M&A

mailto:paul.lalonde@dentons.com
mailto:Kevin.greenleaf@dentons.com
mailto:Jennifer.mckay@dentons.com
mailto:sean.stephenson@dentons.com
mailto:john.haythorne@dentons.com


Housekeeping

• Questions? Drop them in the Q&A feature and our speakers will do their best to answer as many 

as they can.

• This presentation is being recorded and will be distributed with relevant materials post event.

• This session is registered for 60 Substantive minutes with the Law Society of British Columbia 

and with the Law Society of Ontario. This session would meet the CLE requirements of the 

Barreau du Québec.
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Exchangeable shares 

• Who – Who uses this structure? 

• What – A diagram of the most common end structure.  

• When – The tax reasons to use exchangeable shares, and some detail on potential benefits to the stakeholders.  

• Wait – There are additional corporate and structuring considerations.   

• Who can call and when

• Voting rights, trustees

• Dividends

• Mixed cash and share consideration

• Wind down mechanics and timing
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Non-Canadian Target

Shareholders

USCo Buyer 

Shareholders

• Articles of ExchangeCo to include an 

Exchangeable Class

• Non-Voting

• Same Dividend as USCo

• Shares of USCo in case of liquidation

• Redeemable and Retractable

• Support Agreement and Call Rights

• Voting and Exchange Trust Agreement

Special 

Voting 

Shares

(Trustee)

Exchangeable

Shares

Common Shares
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