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Case study scenario

Your Canadian company is looking to expand operations into a foreign 

country. This could occur through forming a locally incorporated 

subsidiary to bid on new mining concessions or obtaining an interest 

(outright or through a subsidiary) in an existing entity. 



Structuring a mining investment: example of a Canadian company 

investing in a gold mine in Ghana
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Investor

(Canada)

Investor's subsidiary

(Switzerland)

Mining project Co.

(Ghana)

No BIT = No ISDS protection

No bilateral tax treaty

BIT = Extensive ISDS 

protection

Bilateral tax treaty

Bilateral tax treaty
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Case study scenario

A few years later, you've incorporated a local subsidiary that controls 

and operates a gold mine. You need to negotiate a new Supply 

Agreement. 

What does this raise with respect to disputes issues? 
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Case study scenario

The Supply Agreement is in place. Deliveries of doré are to be made to 

a local port. While en route a large shipment is seized by armed militias. 



Thank you

Stay up-to-date

Subscribe to our Mining Law Canada Blog to receive timely updates affecting the mining 

industry in Canada. Visit our Insights page at www.dentons.com
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