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Death and taxes are
two topics most people
avoid talking about; yet
Doris Bonora had no
trouble discussing them
during a "Dessert &
Learn information ses-
sion at the Lamont
Recreation Centre March
19th.

The event, spon-
sored by Agriculture
Financial Services
Corporation (AFSC),
was very popular with
105 people in attendance.

Bonora, a partner
with FMC Law,
informed producers
about power of attorney,
personal directives, farm
tax planning and wills.

"‘I'm so surprised
and encouraged by how
many people are here,"
said Bonora, who spe-
cializes in succession
planning for farm fami-
lies.

Bonora, who has
“been at the centre of
many contentious court
cases, said her goal is to,
"Prevent you  from
becoming one of those
stories." '

- She pointed out that
farms are a big, compli-
cated business, and that
you have to think about
planning and taking

financial affairs serious-
ly. "It's important you
write down your wish-
es."

She also explained
the difference between
enduring power of attor-
ney (EPA) and a personal
directive (PD). While an
enduring power of attor-
ney deals with financial
affairs and management,
a personal directive has
to do with non-financial
matters including: health
care, living accommoda-
tions, social and employ-
ment activities.

"An enduring power
of attorney is one of the
most important docu-
ments." There are two
types of enduring power
of attorney, immediate or
springing, added
Bonora. "It is important
to choose a farm manag-
er to be an attorney. It
must be someone who
can manage the farm or
someone who will find
someone to manage the
farm." She also recom-
mended naming an alter-
nate and to have a dis-
pute resolution mecha-
nism such as an arbitra-
tion clause.

As far as a personal
directive, Bonora recom-
mended appointing a
strong advocate, espe-

sy,
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health care. They would
also deal with living
accommodations, social
and employment activi-
ties. They would have
access to personal infor-
mation and act on your
behalf regarding such
directives as life support
and organ donation.

A personal directive
and enduring power of
attorney wusually cost
$150 a piece to process,
said Bonora, "If there is
no EPA PD there are
increased costs for legal
and medical reports that
can cost anywhere
between $500 and $700
and $750 to $1,500
respectively.

She also touched on
farm tax planning which
includes structuring the
farm into: proprietor-
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Speaker explores possible pitfalls
of not planning ahead financially

ship, partnership, co-
ownership, trusts and
joint venture. "The key
objective is to minimize
tax during lifetime and
at death." She discussed
personal versus corpo-
rate tax rates, tax integra—
tion, capital gains, life-
time capital gain deduca-
tion, spousal and
dependent rollovers and
reserves.

"You don't need to
know all of the answers
before you go to a
lawyer. That's just not
true. You just need to
come to the office with
your goals." Clearly

Bonora's goal is to have
families remain families
long after their loved
ones have passed away.
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_ _ Doris Bonora had a lot of great advice for residents
cially in the area of inthe area of Lamont during her presentation.
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We owe our lives To
the farmers who
wark every day To
make the food we
heed To keep going
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VILLAGE OF

ANDREW

We send out many
thanks to our community
farmers for your hard
work each and every year.

The Town of Lamont
wishes to recognize the
agricultural community as
they work through
adversity in this economy.

We Salute Our Local Farmers

MAYOR, COUNCIL AND STAFF

PRICE AUTOMOTIVE LTD.

Quality Repairs & Friendly Service at a Fair Price

Vince & Heather Price

From the Town
of Lamont
ﬂ\/[ayor, council

and smﬁ‘

4820 - 51 Street
Lamont, Alberta

VEERVILE Ph: 780-895-2882
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