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Overview
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Failures of Closing
Conditions

Existing Purchase
Contracts

Due Diligence Issues

e Third Party Deliverables
e Appraisals
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Land Use Issues

Need for Public
Meetings
Logistical Issues

 Recorders Offices
 Notaries

Development and
Construction
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Buyer
Opportunities

Re-thinking
Use of Space

Operational
Issues

April 17, 2020



April 17, 2020

11



Requests for Rent
Relief from Tenants

Failure to Pay Rent

Force Majeure /
Frustration of Purpose
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Additional Lease
Issues

Landlord /
Landlord’s Lender
Requirements
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Construction Loans
vs. Term Loans

Covenant Defaults
(Fed Guidelines on
Appraisals)

Material Adverse
Change /
Force Majeure




Modifications of
Existing Loans:

Lender
Requirements
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Product Type:

Multifamily vs.
Hotel vs. Retail vs.
Office, etc.

Pre-Negotiation /
Forbearance




Lender Approval on
Lease Modifications
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Future

 Foreclosures
* Receiverships
e Distressed Assets

Federal Government
Response

PPP loans: is senior lender
also SBA lender vs. different
lender

Prohibition on additional
indebtedness/SPE/guarantor




Questions?

April 17, 2020 18




	Updates on Coronavirus Disease (COVID-19)
	Policy Update
	Coronavirus Disease (COVID-19) in the US
	US Commercial Real Estate: �Current Observations on the Impact of COVID-19
	Today’s Speakers
	Overview
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Questions?

